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Rockfire Resources raises grade estimate for
Copperhead project
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Rockfire Resources PLC (LON:ROCK) has raised its grade estimate for the
Copperhead project in Queensland, Australia.
During the planning of geophysical surveys, Rockfire found that original and
follow-up copper sampling encountered high values of molybdenum that were
not included in previous estimates.
The inclusion of molybdenum has increased the average copper equivalent
grade to 0.35%, up from the 0.25% recorded after a second round of core
sampling in 1988.
READ: Rockfire Resources shares jump as it unveils historical estimate for
Copperhead project
"When the molybdenum values are incorporated into the original 1972
estimate, the result is a much higher average copper equivalent grade," said
chief executive David Price.

Share Information

"Additionally, the copper values obtained from subsequent sampling of the drill
core in 1988 further increase the average grade to 0.35% copper equivalent."

Sector:

Rockfire used an Inverse Distance Weighting (IDW) block model to determine
tonnages and average grade for each block.

Company Synopsis:

Using the original tonnage and the new copper equivalent grade of 0.35%, the
amount of in-situ copper increases from 56,000 tonnes of copper to 122,500
tonnes of copper equivalent value.
At the current copper price of £4,535 per tonne, this represents an in-ground
value of £555mln.
CEO Price said: "We are very excited by Copperhead's potential and have
developed a staged and thorough exploration approach.
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The Company's objective is to create a
successful, value-driven and growthoriented business to maximise shareholder
wealth. The means of achieving this will be
to focus its exploration effort on world-class
mineralised domains with the aim to
discover and develop economic deposits of
gold, copper and silver. Rockfire has a
number of opportunities for discovery within
its
portfolio
of
tenements.
action@proactiveinvestors.com

"Planned drilling is expected to deliver the next important growth milestone."
The drilling is expected to deliver between 50 -100 million tonnes, with a grade range of 0.30 - 0.40% copper
equivalent.
Price said geophysical surveys were being designed to highlight potential zones of higher copper grade.
If successful, the programme could "materially enhance the economic potential of the project", he said.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Rockfire Resources PLC named herein, including the promotion by the Company of
Rockfire Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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