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Retaliatory tariffs from Mexico, the biggest buyer of
US energy products, could disrupt long-standing
trade, says Roth
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Oil analysts and commentators fear that the tariff spat between Mexico and the
US could spell big problems for the long-standing cross-border energy trade.
President Donald Trump has said he will impose tariffs on Mexican imports this
month unless the country stops illegal migrants coming across the border into
the US.
Notably, Mexico sends between 600,000 and 700,000 barrels of oil per day
(bopd) into the US, mostly to refineries, which process it into gasoline and
diesel. As a result, US consumers and refiners could be hit hard.
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Meanwhile, Mexico buys more than 1 million b/d (barrels per day) of US crude
and fuel, which is more than the US sells to any other country.

Concerns about retaliation
Analysts with investment bank Roth Capital Partners are concerned that
"retaliatory tariffs from Mexico could disrupt" this crucial trade relationship.
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The Roth note comes as oil prices steadied on Monday after hitting five month
lows on Friday due to the worries over the potential US tariffs on Mexico.
Prices stablized over indications from oil export giant Saudi Arabia that OPEC
and other producers would continue to manage global supplies to avoid a
surplus.

www.chevron.com

Company Synopsis:
Chevron is one of the world's largest
upstream and downstream oil and gas
companies with operations across the
globe. The company also has interests in
rare earth minerals, coal, chemicals and
power.
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The US benchmark, namely West Texas Intermediate (WTI), is up 0.50% at
US$53.77 on Monday, while Brent is near flat at US$61.87. Canadian crude is
up around 4.6% at C$37.81 a barrel.
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Canada and Mexico said Friday they would go ahead with plans to ratify a new
continental trade pact despite the Trump-Mexico tariff threat. Canada sends
75% of its exports to the US, which includes oil, so it could be hit too with
uncertainty in the North American petroleum trade.
Canada oils stocks are down Friday Enbridge Inc (TSE:ENB) shed 4.02% to $47.76. Athabasca Oil Company
(TSE:ATH) is down nearly 5% at $0.77. In the US, big oilers are up.
Exxon Mobil Corp (NYSE:XOM) added 1.10% to $71.54. Marathon Oil Corp (NYSE:MRO) is up 1.37% to $13.32.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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