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Balfour Beatty joint venture conditionally selected to
deliver $1.7bn Interstate 635 LBJ East project in
Texas

228.8

Price:

£1.58 billion

Market Cap:
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Balfour Beatty plc (LON:BBY) shares rose on Friday after the infrastructure
company revealed that a joint venture it is part of has been conditionally
selected to deliver the $1.7bn (£1.3bn) Interstate 635 LBJ East project on
behalf of the Texas Department of Transportation.
The FTSE 250-listed firm said the works would include the reconstruction and
widening of 11-miles of the interstate highway around the north and east of
Dallas, including the I-30 interchange, as well as the construction of service
roads and numerous intersection improvements along the route.
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READ: Balfour Beatty selected as preferred bidder for £1.5bn Network Rail
contract
The UK company noted that it has a 45% share in the joint venture, with US
firm Fluor Corporation holding 55%.
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The group said the full contract award is expected in autumn 2019 with works
due to commence in early 2020, and substantial completion scheduled for late
2024. At construction peak, the joint venture will employ a workforce of around
500.
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When complete, the interstate highway will consist of 12 lanes in total,
widening the general-purpose lanes from eight to ten as well as two
reconstructed existing, tolled managed lanes, it added.
Leo Quinn, Balfour Beatty's group chief executive, commented: "Following the
successful delivery of the Dallas Horseshoe project, and the continued delivery
of the Southern Gateway project, this latest contract award from the Texas
Department of Transportation demonstrates our market leading capabilities.
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"With over half of Balfour Beatty's construction revenue generated from our US
operations, we continue to strengthen our business, benefiting from strong
competitive positions in our chosen large and growing infrastructure markets."
In mid-morning trading, Balfour Beatty shares were 0.3% higher at 234.40p.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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