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Network International "uniquely exposed" to
structural growth opportunities, says Liberum

445

Price:

£2.23 billion

Market Cap:

Payment solutions provider Network International Holdings PLC (LON:NETW)
is "uniquely exposed" to structural growth opportunities according to analysts at
Liberum Capital, who initiated coverage of the recently floated stock on
Wednesday with a 'buy' rating and 650p target price.
In a note to clients, the City broker's analysts noted that Network international
was the only end-to-end payments provider that had "significant scale" in the
Middle East and African (ME&A) markets, which means, when combined with a
well-invested platform, it is able to benefit from a number of growth drivers,
particularly the shift away from cash to e-commerce and digital payments within
the two regions.
READ: Network International shares register strong premium to IPO price
as conditional trading begins in London
The Liberum analysts said that the shift toward digital payments and broader
economic expansion across ME&A supports double-digit revenue growth for
the firm, which in turn will contribute to a doubling of free-cash-flow over the
next five years.
They pointed out that there are also other "credible" sources of upside for the
firm that are not in their base case valuation, particularly greater outsourcing of
processes from financial institutions and increased penetration for the
company's services into Saudi Arabia.
Liberum's initiation of coverage comes just over a month after the Network
international made its debut on the main board of the London Stock Exchange
after raising around £1.1bn in an initial public offering (IPO), the largest float of
a technology firm in the UK since Worldpay Inc (NYSE:WP) debuted in 2015.
Since the 15 April float, Network international shares have performed strongly
and are currently trading around 26% higher than their IPO price of 435p.
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Company Synopsis:
Network
International
Holdings
PLC
(LON:NETW) is a Dubai-based leading
payment solutions provider in the Middle
East and Africa (MEA) region which floated
on the London main market in April 2019. It
provides a suite of payment products and
services to more than 65,000 merchant
partners and 220 financial institutions
across
50-plus
countries.
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However, In lunchtime trades on Wednesday, the shares were down 2.7% at
550p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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