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European Lithium director continues to support
company through on-market purchases

0.086

Price:

$50.5 m

Market Cap:

European Lithium Ltd (ASX:EUR) (FRA:PF8) (VSE:ELI) (NEX:EUR) nonexecutive director Stefan M?ller continues to demonstrate his support for the
company's integrated European lithium supply strategy through on-market
purchases.

1 Year Share Price Graph

On Tuesday, May 28, M?ller acquired a further 200,000 shares in an on-market
transaction valued at $18,600.
He now holds 1.25 million fully paid ordinary shares.
READ: European Lithium director shows confidence in integrated lithium
strategy focused on Europe
The latest purchase follows another of 200,000 shares valued at $22,000 on
April 4 and the recent acquisitions by fellow directors Tony Sage and Malcolm
Day.
Early this year chairman Sage purchased 4 million shares with a total value of
$340,000, taking his holding to more than 11.154 million.
At the start of the year non-executive director Malcolm Day purchased
$200,000 worth of exercisable at 10 cents and expiring on June 30, 2020.
The 20 million unlisted options were via an off-market purchase and add to
Day's shareholding of around 14.5 million shares.
READ: European Lithium continues to gain strong European support for
lithium strategy
These purchases come as the company advances towards its aim of becoming
the first battery-grade lithium producer in Europe.
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Company Synopsis:
European Lithium is a listed (ASX:
EUR)(FRA:
PF8)(VSE:
ELI)
mining
exploration and development company
focusing on its wholly owned Wolfsberg
Lithium Project in Austria. We aim to be the
first local lithium supplier into an integrated
European
battery
supply
chain.
action@proactiveinvestors.com

EUR aims to become a lithium chemicals producer as well as a supplier of
spodumene, quartz and feldspar products for the glass and ceramics industry.
A major component of this process is completion of a definitive feasibility study
(DFS) for the Wolfsberg Lithium Project in Austria, from which EUR will service
Europe's growing electric vehicle industry.
READ: European Lithium has drill bit spinning with 45% boost in
Wolfsberg resources targeted
EUR is devoting considerable effort into completing the DFS later this year and
has resumed resource extension drilling which is expected to lift the JORCcompliant lithium resource by around 45%.
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The new flexible surface drilling program aims to upgrade the 4.86-milliontonne inferred resource to the measured and indicated categories and is
expected to result in an increase in the overall resource.
Wolfsberg's measured and indicated resource stands at 6.3 million tonnes at
1.17% lithium oxide (Li2O) and EUR expects that the drilling will boost this to
10.98 million tonnes at 1.0% Li20.
Expanding resources
Sage said the company was pleased with the progress of its "ambitious" DFS
schedule.
"We feel assured the project has the Austrian government's full support with
receipt of the essential approvals for our drilling activities following a complex
assessment process.
"At completion the significantly expanded resources will form the basis of our
DFS targeted for completion later this year."
Test work milestone
Ongoing test work also forms part of the DFS and in March a milestone was
passed when it was demonstrated that Wolfsberg ore can be sorted in different
ways to achieve consistent high-quality products.
Complex metallurgical tests are being carried out by German company
Dorfner/Anzaplan.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of European Lithium Ltd named herein, including the promotion by the Company of
European Lithium Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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