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Zinc One Resources forms joint venture with InCoR
Holdings to advance Bongara project
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$1.94 m

Market Cap:

Zinc One Resources Inc (CVE:Z) (OTCMKTS:ZZZOF) gained a significant new
funding partner to advance the company's Peruvian zinc project.

1 Year Share Price Graph

The Vancouver-based company announced Tuesday that it has entered into a
joint venture arrangement with InCoR Holdings, a venture capital investor in the
natural resources industry, to advance the Bongará zinc project located in
Peru.
Under the terms of the arrangement, InCoR will provide up to US$3.75 million
in funding in exchange for earning up to 80% interest in the joint venture.

Share Information

READ: Zinc One Resources Inc announces appointment of interim CEO
According to Zinc One, InCoR will provide significant metallurgical expertise,
technical assessment and project development insight to advance Bongará,
which has an indicated mineral resource of 822,000 tons averaging around
19% zinc and containing 342 million pound of zinc at a 10% cutoff grade.
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Zinc One will issue a rights offering to existing shareholders to a minimum of
C$1.2 million and a maximum of around C$2.5 million. As a shareholder,
InCoR plans to participate in the offering and will also provide a short-term loan
financing of up to US$475,000, which Zinc One will use for its annual claim
fees in Peru and ongoing expenses.
After completion of the rights offering, Zinc One will issue just over 61 million
common shares, and up to nearly 122 million shares, assuming completion of
the maximum offering amount. The net proceeds of the offering will be used to
repay corporate indebtedness, reduce trade payables, incurring US $200,000
for geological, resource modelling and technical studies on the Bongará project
and general working capital.
InCoR owns nearly 5.5 million shares of Zinc One, representing 4.5% of the
issued and outstanding shares.
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Company Synopsis:
Zinc One is a Vancouver based company
focused on the acquisition, exploration and
development of prospective and advanced
world class zinc projects. The company
believes in the current and future
fundamentals of the zinc supply and
demand scenario and the continued
growing demand for zinc in global industrial
uses.
action@proactiveinvestors.com

A former producer from 2007 to 2008, output from the Bongará mine included
nearly 20% zinc grades and recoveries over 90% from surface and nearsurface zinc-oxide mineralization.
Shares of Zinc One opened Tuesday in Toronto at C$0.04 and on OTC markets at US$0.03.
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Zinc One Resources Inc. named herein, including the promotion by the Company of
Zinc One Resources Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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