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S&P/ASX 200 set for negative start but Flash PMI
shows faster growth
S&P/ASX 200 (INDEXASX:XJO) futures are pointing to a weak start today after
US markets bounced around driven by US-China trade news and meeting
minutes from the Federal Reserve.
Both the S&P 500 Index (INDEXSP:.INX) and the Nasdaq Composite
(INDEXNASDAQ:.IXIC) finished lower but bounced off their afternoon lows.
Notably, both oil and natural gas were down around 2%, driving sell-offs in
those stocks and sectors with exposure.
Locally, Commonwealth Bank released its monthly Flash Services PMI and
Flash Manufacturing PMI data points for May.
The Flash Services PMI came in at 52.3 vs last month's 50.1 and the Flash
Manufacturing PMI came in at 51.1 vs last month's 50.9.
A score of above 50 indicates expansion and a higher number than the
previous month indicates a faster rate of growth

[VIDEO] US sharemarkets fell as nvestors monitored news on the US-China
trade dispute. The Dow Jones index ended lower by 101 points or 0.4%. The
S&P500 index lost 0.3%. And the Nasdaq index fell by 35 points or 0.5%.
https://t.co/eMx2H8kt5x #ausbiz
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— CommSec (@CommSec) May 22, 2019
Pre-market company news: ALL half result and TRS trading update
Discount retailer The Reject Shop (ASX:TRS) has released a trading update this morning saying sales are below
expectations and gross margins are well below expectations.
Shares in the company will likely be in for tough day.
Slot machine manufacturer Aristocrat Leisure Ltd (ASX:ALL) is in for a positive day after it revealed NPATA of $422.3
million for the half ended 31 March 2019.
This is above many analysts expectations and will likely see investors in the gaming stock rewarded.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
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relied
upon.
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