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Jubilee Metals recent fund raise and quarterly
update further de-risks RiverFort Global
Opportunities plc's senior secured debt investment
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RiverFort Global Opportunities PLC (LON:RGO) revealed on 5 February 2019
that it had made around a £1.2mln investment in Jubilee Metals Group PLC
(LON:JLP), which represents the company's largest investment to date.
The investment was principally part of the secured non-convertible financing
facility arranged by Jubilee in connection with its acquisition of certain chrome
processing operations announced on 10 December 2018.
READ: Jubilee Metals acquires zinc refinery, completes fund-raising to ramp up
Kabwe project in Zambia
On 21 March 2019, Jubilee announced that it had raised £17.2mln from a
combination of debt and equity to acquire the Sable Zinc Refinery in Zambia
and to provide working capital for the company's operations.
Since that March equity placing on, Jubilee's share price has increased by
around 50%, demonstrating the market's support for the company's recent
investments and operational performance.
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Jubilee announced its first quarter results on 9 May 2019 which showed
operational earnings of £3.2mln for the period, representing a substantial 57%
increase in group operational earnings compared to the fourth quarter of 2018.
In particular, Jubilee's chrome processing operations - which RiverFort Global's
investment was involved in funding - are already contributing positively to group
earnings and performing ahead of projections.
WATCH: Jubilee Metals delivers 'exceptional' first quarter with significant
earnings growth
Moreover, the company said it believes that the first quarter does not fully
reflect the potential of these operations, with the second quarter expected to be
a better guide to its potential.
Jubilee added that the chrome processing assets acquired in December 2018
were currently generating £4.3mln of earnings, and for the first two months of
2019, those assets have already generated earnings of £0.9mln.
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Consequently, RiverFort Global's investment, which formed part of the debt raised to fund these operations of around
US$6mln (£4.6mln), is significantly covered by current and expected earnings of the underlying assets.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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