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IXICO swings to profit in latest half-year

Price:

32p

Market Cap:
IXICO PLC (LON:IXI) has swung to a profit in its first half as the company
began to reap the benefits of a number of contract wins.

£14.97M

1 Year Share Price Graph

For the six months ended 31 March, the neuroscience-focused data analytics
group reported a pre-tax profit on ordinary activities of £106,000, up from a
£514,000 loss in the prior year, while revenues jumped to £3.4mln from
£2.8mln. Gross margins also rose by 610 basis points to 66.3%.
WATCH: IXICO PLC continuing to build scale as first half revenues rise 22%
The company also said that it had secured additional contract wins during the
period with a total value of £5.2mln, taking its total order book to £21.2mln as of
the end of March.
Looking ahead, IXICO's chief executive Giulio Cerroni said the group expected
to continue delivering on its financial targets into the second half, with the
increased order book supporting its expectations of 20%+ revenue growth
across 2019.
Cerroni added that for the next six months the company planned to
"accelerate" the pace of its investments in order to scale up and support its
long-term growth plans, with spending on research & development and
marketing expected to increase in the second half.
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Company Synopsis:
IXICO's TrialTracker® platform and Artificial
Intelligence (AI) software algorithms are
used by the global pharmaceutical industry
to collate and interpret brain scan data from
MRI and positron emission tomography
(PET) scanners, as well as to make sense
of real-world data collected using wearable
biosensors.
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specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
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