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Weeks after investing in Sirius Minerals, Norway's
sovereign wealth fund takes stake in Metro Bank
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Price:

£364.84 m

Market Cap:

1 Year Share Price Graph

Norway's trillion-dollar sovereign wealth fund has poured some of its huge
resources into another company listed on the FTSE 250: Metro Bank PLC
(LON:MTRO).
The challenger bank was forced to raise £375mln last week to bolster its
balance sheet after a major accounting error earlier in the year left it
undercapitalised.
READ: Norwegian sovereign wealth fund buys into Sirius Minerals
It offered shares to investors at a steep discount to the prevailing price, and
Norges Bank, which manages Norway's wealth fund, was one of those which
took part.

Share Information

The fund now has a 3.1% stake in Metro Bank, worth just over £20mln.
Its investment in Metro comes just a couple of weeks after it took a stake in
Sirius Minerals PLC (LON:SXX) - the FTSE 250 firm which is currently building
a huge fertiliser mine in North Yorkshire.
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The purchase of shares in Sirius and Metro comes as the sovereign wealth
fund pivots away from its historic focus on oil.

Company Synopsis:

Originally formed as Norway's 'oil fund' with the piles of cash generated by the
country's vast petroleum reserves, the Government Pension Fund Global, as it
is officially known, has been told by the Norwegian government to focus less on
oil and gas firms.
Metro Bank shares were up 3.2% to 677p on Tuesday.
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Metro Bank is a revolutionary high street
bank that provides our customers with
unparalleled levels of service and
convenience. Founded in 2010, we were
the UK's first new high street bank in more
than 100 years. Through our unique
customer-focused
business
we
are
reinventing the rules of retail banking to
make things simpler and more convenient,
and provide customers with an amazing
banking
experience.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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private
client
brokers,
fund
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and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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