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Alternus Energy expands growing footprint in Italy
by buying additional 5.1 megawatts of solar power

Price:

US$0.3

Market Cap:

US$39.79M

1 Year Share Price Graph

Alternus Energy Inc (OTC:ALTN) said Wednesday that the renewable energy
company will acquire seven photovoltaic plants in Italy, harnessing the sun's
energy to generate clean electrical power.
The company said the plants have an installed capacity of 5.1 megawatts and
bring Alternus Energy's solar projects in Europe to 29.1 megawatts of installed
capacity.
The sticker price for the acquisition is around $8.1 million in cash, "less $1.5
million held back for the closing of the final plant," said the company, and "less
$0.4 million held in escrow" against certain tax open items."

Share Information

DEEP DIVE: Alternus Energy powers up its portfolio, scouting out solar parks
across Europe
The company will utilize its existing credit facility to fund the transaction. The
closing of the final plant is expected by June 30.
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The solar energy parks currently generate annual revenues in excess of $1.5
million at over 85% gross margins, said the company.
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Alternus said it plans to boost annual production at the parks by about 20%
after some "remedial work," which would then increase both annual revenues
and gross margins by the same percentage.
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Company Synopsis:

Perfect fit
"This acquisition is a perfect fit with our business operations and long-term
goals of securing long term government counter-party contracts that provide
predicable positive cash flows," said Alternus Energy CEO Vincent Browne in a
statement. "These particular projects have over 12 years left to run on these
contracts meaning that Alternus will have over $20 million of backlog revenues
contracted for the next 12 years."
Browne said once the long-term contracts are fulfilled, the plants will continue
to operate and sell energy to the grid at the then prevailing market prices.
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Alternus Energy Inc. ("ALTN") is an
international green energy producer that
owns and operates a diverse portfolio of PV
Solar Parks that connect directly to national
power grids on long-term government
supply contracts. This provides very
predictable
and
measurable
income
streams over the long term. The company
currently
has
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"This transaction once again shows our ability to acquire assets below the
prevailing market value," said Browne. "So we will book an immediate gain to
shareholder equity reflecting this difference and increase total assets by the
same amount."
The clean energy company's portfolio includes solar parks in Italy, Germany, and the Netherlands
Meeting annual energy target
"We are well on our way to our target to exit 2019 with over 100 megawatts of installed power that combined, should
deliver over $15 million in recurring annual revenues and approximately $300 million contracted revenue backlog over
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the following 15 to 20 years," said Browne.
Alternus Energy, which owns and operates a diverse portfolio of international solar parks spanning Europe, has been
strategic in its acquisitions, scouting locations based on their origination and connection to government contracts.
Each park generates clean energy that is sold to national power grids under long term, government counterparty, fixed
price contracts.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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upon.
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