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African Battery Metals acquires additional interest in
Katoro Gold and Haneti Nickel project
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Price:

£2.76 m

Market Cap:
1 Year Share Price Graph

African Battery Metals PLC (LON:ABM) has agreed to acquire an additional
7.5mln shares in AIM peer Katoro Gold PLC (LON:KAT) and a 25% interest in
Kibo Nickel, which owns the Haneti Nickel project in Tanzania.
The exploration firm said it would invest £75,000 to acquire the additional
shares in Katoro at a price of 1p each, which would be taken from its existing
cash resources.
READ: ABM teams up with Katoro Gold for Tanzania project
The group added that with its new 25% share of the Haneti project it would be
required to fund a quarter of the project costs and also had the right to acquire
an additional 10% stake in the project for £25,000 in cash within the next 12
months.
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Paul Johnson, executive director of ABM, said that the company would now
enter into a joint venture agreement with Katoro in respect of the Haneti
project, which he said complemented the group's existing portfolio in the
country.
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"ABM looks forward to working with Katoro to develop a work plan for Haneti
and anticipates further updates will be provided to the market in the near term."
Louis Coetzee, executive chairman of Katoro, added that the agreement "holds
the promise of establishing a strategic partnership with ABM, with whom we
can explore and ultimately hopefully develop the full potential of Haneti".
"The investment by ABM announced today, fits perfectly with Katoro's
development strategy for Haneti and will enable the Company to execute its
exploration program for Haneti quicker and with significant more effectiveness
and efficiency."
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Company Synopsis:
Power Metal Resources plc (AIM: POW)
(previously known as African Battery Metals
plc) is a London listed, African focused
metal
exploration
and
development
company. Our principal strategic objective
is the discovery of large scale metal
deposits and we are focused on cobalt,
copper,
lithium
and
nickel.
action@proactiveinvestors.com

The acquisition follows a previous agreement between ABM and Katoro in
March when ABM invested £25,000 to acquire 2.5mln Katoro shares.
In late-afternoon trading on Wednesday, ABM shares were steady at 0.5p.
--Adds Katoro executive comment--
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Power Metal Resources named herein, including the promotion by the Company of
Power Metal Resources in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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