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African Battery Metals acquires additional interest in
Katoro Gold and Haneti Nickel project

Price:

0.5p

Market Cap:

£1.82M

1 Year Share Price Graph

African Battery Metals PLC (LON:ABM) has agreed to acquire an additional
7.5mln shares in AIM peer Katoro Gold PLC (LON:KAT) and a 25% interest in
Kibo Nickel, which owns the Haneti Nickel project in Tanzania.
The exploration firm said it would invest £75,000 to acquire the additional
shares in Katoro at a price of 1p each, which would be taken from its existing
cash resources.
READ: ABM teams up with Katoro Gold for Tanzania project
The group added that with its new 25% share of the Haneti project it would be
required to fund a quarter of the project costs and also had the right to acquire
an additional 10% stake in the project for £25,000 in cash within the next 12
months.
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Paul Johnson, executive director of ABM, said that the company would now
enter into a joint venture agreement with Katoro in respect of the Haneti
project, which he said complemented the group's existing portfolio in the
country.
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"ABM looks forward to working with Katoro to develop a work plan for Haneti
and anticipates further updates will be provided to the market in the near term."
Louis Coetzee, executive chairman of Katoro, added that the agreement "holds
the promise of establishing a strategic partnership with ABM, with whom we
can explore and ultimately hopefully develop the full potential of Haneti".
"The investment by ABM announced today, fits perfectly with Katoro's
development strategy for Haneti and will enable the Company to execute its
exploration program for Haneti quicker and with significant more effectiveness
and efficiency."

Website:

www.abmplc.com

Company Synopsis:
African Battery Metals (AIM: ABM) is a
London listed, Africa focused, resource
company exploring for the key metals used
in next generation batteries that fuel the
new
electric
vehicle
revolution.
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The acquisition follows a previous agreement between ABM and Katoro in
March when ABM invested £25,000 to acquire 2.5mln Katoro shares.
In late-afternoon trading on Wednesday, ABM shares were steady at 0.5p.
--Adds Katoro executive comment-Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
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