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THC Global shares rise after securing medicinal
cannabis export licence

0.395

Price:

$53.95 m

Market Cap:

THC Global Group Ltd's (ASX:THC) shares are trading about 8% higher intraday after being granted a medicinal cannabis export licence by the Australian
Office of Drug Control (ODC).
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Securing this licence is a key milestone in developing a future export pathway
of THC Global's Australian cannabis and places the company in an
increasingly stronger position to take advantage of its industry leading
manufacturing capability and its global reach.
Northern NSW cultivation - increased cultivation capacity
THC Global has confirmed its binding intention with EVE Investments Ltd
(ASX:EVE) to lease additional USDA certified organic land to bring the total
leased land for the Northern NSW cannabis cultivation site up to a potential
150,000 square metres.
The lease is subject to THC Global confirming that the additional land is
suitable for lodgement of a cultivation licence application with the ODC.
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READ: THC Global raises nearly $3 million to fund transition into full-scale
medicinal cannabis production

Website:

The currently leased 60,000 square metre land is the subject of a medicinal
cannabis cultivation licence lodged by THC Global last year, which has now
progressed to "assessment phase" by the ODC and is expected to be received
this year.

THC Global Group Ltd (ASX:THC), formerly
The Hydroponics Company Ltd operates
under a pharmaceutical model and is
currently delivering high quality medicinal
cannabis
products
to
Australian&nbsp;patients
through
the
existing
access
schemes.

www.thcl.com.au

Company Synopsis:

Receipt of this licence will allow for the first part of the extended project to
commence which is expected to deliver biomass for production at THC Global's
biopharmaceutical manufacturing facility as well as for supply to EVE under an
off-take agreement for Meluka Health's proposed cannabis honey product.
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Product development at manufacturing facility
THC Global has received in-principle advice from the Therapeutic Goods
Administration (TGA) advising that subject to relevant licencing and approval of
procedures, both cannabis and non-cannabis products will be able to be
produced from the company's Queensland bio-pharmaceuticals extraction
facility.
This will provide THC Global with the ability to monetise excess production
capacity through extraction of other botanicals for medical, pharmaceutical, or
nutraceutical purposes as the company progressively increases cannabis
extraction activities.
READ: THC Global Group progresses core drivers of revenue growth
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Successful pilot-scale extraction of tea-tree product has been completed for
EVE as part of the collaboration agreement with THC Global.
The potential to conduct other complex botanical extractions at large scale is
being explored, which may enable the formulation of novel cannabis-blended
products for sale into other markets.
EVE partnership
THC Global remains committed to the cannabis off-take agreement with EVE
whereby EVE will be able to purchase cannabis cultivated at the Northern NSW
site for producing cannabis honey products under their Meluka Health brand.
Additionally, THC Global's expansion into new markets such as Canada, New
Zealand, and the Asian region may provide stronger routes to market for EVE's
cannabis honey product whilst also expanding THC Global's product offering
internationally.
READ: THC Global acquires site in Canada for cannabis production
THC Global chief executive officer Ken Charteris said: "We are pleased to be
able to secure additional land for our cannabis cultivation activities on EVE's
USDA certified organic land in Northern NSW.
"We will formally commit to the lease and settle terms upon confirmation that
THC Global will be able to receive a medicinal cannabis cultivation licence over
this extension.
"Additionally, our success in using our bio-pharmaceutical manufacturing
facility for other complex botanical extractions, including EVE's tea-tree
product, confirms that we may be able to explore the development of novel
cannabis-blended formulations in the near future."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
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providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of THC Global Group Ltd named herein, including the promotion by the Company of
THC Global Group Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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