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Peel Mining and CBH Resources to advance Mallee
Bull via exploration decline
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Price:

$28.02 m

Market Cap:

Peel Mining Ltd (ASX:PEX) is planning to advance the Mallee Bull copperpolymetallic project following the completion and in-depth review of recent
development studies.
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The Mallee Bull project, located near Cobar in western NSW, is a 50:50 Joint
Venture with CBH Resources, a wholly owned subsidiary of Toho Zinc Co Ltd
(TYO:5707).
CBH is a significant producer of zinc, lead and silver operating the Endeavor
mine at Cobar, and the Rasp mine at Broken Hill. CBH also owns and operates
a concentrate ship-loading facility at Newcastle.

Share Information

De-risking underground mine development
Peel and CBH have agreed to seek regulatory approval to establish an
exploration decline to enable definition drilling and exploration from the
underground of the deeper portions of the deposit, and to obtain a bulk sample
of the Silver Ray zinc-lead-silver lens for processing at CBH's Endeavor Mine.
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Exploration declines are a common method of de-risking underground mining
developments, particularly in NSW.
Current examples include Aurelia Metals Ltd (ASX:AMI) and Evolution Mining
Ltd (ASX:EVN), with both groups announcing plans to construct exploration
declines at their respective Peak and Lake Cowal operations.
READ: Peel Mining hits more high-grade base metals with maiden Wagga
Tank resource underway
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Company Synopsis:
Peel Mining Ltd (ASX:PEX) is an Australian
company focused on exploring and
developing precious, base and specialty
metals resources in New South Wales and
Western
Australia.
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Following the finalisation of development studies into the project's
advancement, an exploration decline has been deemed by Peel and CBH as a
low risk path to unlock the value of the multitude of high-grade base metals-rich
drill intercepts recorded at Mallee Bull.
Deeper drilling at the project has returned many exceptional intercepts
highlighting the project's strong economic potential.
Successful underground exploration will see the JV seek approval for
conversion to a full mining operation, with the benefit of established
infrastructure, sunk capital costs and a streamlined regulatory approval
process.
Project funding discussions ongoing
Regulatory approval for the exploration decline is anticipated to take between
6-12 months and is being sought via a Review of Environmental Factors (REF)
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which is being submitted to the NSW Department of Planning and Environment
- Resources Regulator.
The high-grade bulk sample from the Silver Ray lens is anticipated to
contribute significantly towards offsetting of capital costs.
Final development approval is subject to JV agreement and project funding. In
this regard, discussions between Peel and CBH are ongoing.
READ: Peel Mining intersects up to 22.54% zinc at Wagga Tank/Southern
Nights project
Peel managing director Rob Tyson said: "The advancement of Mallee Bull via
an exploration decline is a logical, low-risk way to unlock the project's obvious
economic potential and we are extremely pleased to see the project moving
forward.
"Given the exceptional grades of copper mineralisation at depth, and the nature
of the deposits in the Cobar Basin, Peel and CBH have formed the view that
there is strong potential for a significantly economic operation to exist at Mallee
Bull.
"Mallee Bull is a Cobar-style deposit and is viewed by the JV as a CSA-mine
analogue.
"It is worth noting that CSA is amongst the highest-grade copper mines in the
world and is operating at more than 1,700 metres below surface."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Peel Mining Ltd named herein, including the promotion by the Company of Peel
Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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