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Mosman Oil And Gas boosted by Champion
partnership deal
Mosman Oil And Gas Ltd (LON:MSMN) shares rose in Wednesday's early
deals after announcing a farm-out deal for the Champion project, in east Texas,
with ASX-listed Xstate Resources Limited (ASX:XST).

Price:

0.26p

Market Cap:

£2.3M

1 Year Share Price Graph

It sees Mosman sell a portion of its 60% stake in Champion in return for project
funding commitments.
Xstate will acquire a 25% interest in Champion by first paying US$50,000 and
covering 33% of the costs of a new well and the installation of production
facilities (its disproportionate outlay will be capped, once gross well costs
exceed US$600,000, after which it will pay its 25% share).

Share Information

WATCH: Mosman's John Barr discusses production growth and Australia plans
Additionally, a 25% interest in a second lease area can be acquired by Xstate if
it pays 33% of well drilling costs in that area (with the cap threshold of
US$450,000 gross).

Code:
Listing:
52 week

Mosman noted that it will retain a material (35%) stake in the Champion leases,
and, the deal significantly reduces costs and funding requirements to the AIMquoted firm.

Sector:

Champion is among the assets in which Mosman is partnered with Baja Oil &
Gas. It is a follow on project from the successful Stanley venture.

Mosman is admitted to the AIM market of
the London Stock Exchange plc. Mosman
operates in politically stable countries with a
strategy of expansion through Organic
growth (exploration of existing permits) and
Strategic growth (acquisition of new
permits,
mergers
or
takeovers).

"The technical advantage of 3D seismic and directional drilling has been
demonstrated at Stanley, and we look forward to applying this technology to
drilling at Champion, as well as further development wells at Stanley and
Challenger projects in due course," said John Barr, Mosman chairman.
In Wednesday's early deals on AIM, Mosman shares rose by 8.74% to change
hands at 0.52p each.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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