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Mosman Oil and Gas rallies as quarterly production
ramps up

Price:

0.26p

Market Cap:

£2.3M

1 Year Share Price Graph

Mosman Oil And Gas Ltd (LON:MSMN) shares jumped after it reported a 59%
increase in quarterly production.
Net production in the three months to the end of March was 6,033 barrels of oil
equivalent (BoE), compared to 3,773 BOE in the previous quarter.
READ: Mosman Oil and Gas boosted by Stanley well test results
Daily production has ramped up further following the recent recompletion of the
Stanley-1 well and drilling and completion of Stanley-2.
The sale of production from the wells has started.

Share Information

Mosman said increased production and a current oil price of US$60 per barrel
are expected to provide "strong operating cash flow" to the business and it
"looks forward to progressing additional development wells to add to the recent
success at Stanley".

Code:
Listing:
52 week

The group is considering additional wells at the Stanley, Champion and
Challenger projects. The timing and order of the wells under consideration
remain subject to approvals, as well as priorities determined by working interest
partners, and funding.

Sector:

The company is also making applications to acquire additional seismic data for
the EP 145 permit in the Amadeus Basin, near where the Dukas well is being
drilled to test a large helium and hydrocarbons prospect.
"Mosman set a strategic objective on which it is delivering results," said
chairman John Barr.
"We are on track to further increase production and look forward to updating
the market with further developments."

Website:

MSMN
AIM
Low
0.23p

High
0.88p

Energy
mosmanoilandgas.com

Company Synopsis:
Mosman is admitted to the AIM market of
the London Stock Exchange plc. Mosman
operates in politically stable countries with a
strategy of expansion through Organic
growth (exploration of existing permits) and
Strategic growth (acquisition of new
permits,
mergers
or
takeovers).
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Shares gained 7% to 0.54p in morning trading.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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investor
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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