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Kibo Energy appoints corporate finance adviser to
look into an up to US900mln project finance
corporate credit line facility

Price:

0.85p

Market Cap:

£6.79M

1 Year Share Price Graph

Kibo Energy PLC (LON:KIBO) shares soared higher on Wednesday after news
it has appointed Wimmer Financial LLP to advise the company on, and
manage all aspects related to the structuring and provision of a project finance
corporate credit line facility of up to US$900mln.
The group said the facility could form part of a broader funding package for the
construction and commissioning of Kibo's African energy projects as they
approach a final investment decision.
READ: Kibo Energy CEO, Louis Coetzee, reviews a year of progress
It said the current main focus is global project and acquisition financing for
larger transactions typically from $50mln and larger.

Share Information

Under the terms of the corporate finance engagement letter, Wimmer will
assume the position of exclusive Sole Global Debt Corporate Finance Adviser,
excluding the company's Tanzania project, on which it will not enjoy any
exclusivity.
Wimmer is a global boutique investment bank with a focus within mining, oil &
gas, alternative energy, real estate, infrastructure, aviation, shipping,
aerospace, industrials, and other sectors.
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Company Synopsis:

Louis Coetzee, CEO of Kibo, said: "This formal engagement with Wimmer
follows several months of discussion and negotiation and we are looking
forward to working with Wimmer on securing the Company's debt requirements
for its African energy projects."
In late afternoon trading, Kibo Energy shares were nearly 98% higher at 2.17p.

Kibo is listed on the AIM market in London
and the AltX in Johannesburg. The
Company is focused on the development of
three thermal coal power projects in
Mozambique, Botswana and Tanzania,
which
all
share
stable
operating
environments as well as an acute need for
consistent
power.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
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specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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