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PNX Metals is in trading halt with capital raising
news pending
PNX Metals Ltd (ASX:PNX) is in a trading halt with an announcement pending
regarding a capital raising.
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The company's securities will remain in a trading halt until the start of trade on
Tuesday, April 16, 2019, or when an announcement is released to the market,
whichever occurs earliest.
Shares last traded at 0.7 cents.
READ: PNX Metals has potential new gold and silver revenue stream from
tailings at Hayes Creek
Earlier this month the company identified a new process to increase gold and
silver recoveries from the Iron Blow VMS deposits at its Hayes Creek Zinc-GoldSilver Project in the Northern Territory.
Innovative leaching test work on the Iron Blow float tailings stream indicates the
potential for recovery of about 13,000 ounces of gold and 1 million ounces of
silver that would otherwise be lost to tails.
The optimisation test work was recently completed, and results will feed into a
definitive feasibility study (DFS) for the Hayes Creek project.
READ: PNX Metals begins diamond drilling at VMS deposit within Hayes
Polymetallic project in NT
PNX managing director James Fox said the company was very pleased with
the outcome of the test work as it was something they had been working on in
the background for a while.
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He said: "To have identified a potential new revenue stream from material that
would otherwise end up in tailings is excellent."
This work has the potential to increase the robust economics of the Hayes
Creek project which were demonstrated by a pre-feasibility study completed in
2017.
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specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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