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Beowulf Mining could learn its fate in weeks

4.205

Price:

£25.32 m

Market Cap:
Beowulf Mining PLC (LON:BEM) shares jumped on Monday as the firm said it
expects the Swedish government to rule on its mining concession application
before the summer.

1 Year Share Price Graph

The company owns the Kallak iron deposit in the north of the country.
Development has been slowed after pushback from the indigenous Sami
People. The authorities are now fast-tracking the process, acknowledging AIMlisted Beowulf has been waiting for an "excessive period of time for a decision".
"The company expects, and it is reasonable to do so, that a decision will be
taken, by the government, before the summer," investors were told.

Much needed investment

Share Information

Boss Kurt Budge said the company is doing all it can to ensure legislators have
all the information. The project would bring much-needed investment to the
economically challenged Jokkmokk area.
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"As we seem to be approaching a final decision on Kallak, we are doing
everything we can to make sure the facts of our case are understood, and, if
they are, then there should be no impediment to the award of the concession,"
said chief executive Budge.
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Beowulf Mining plc ("Beowulf" or the
"Company") is listed on London's
Alternative Investment Market ("AIM")
(Ticker: BEM) and Stockholm's Spotlight
exchange (Ticker: BEO). &nbsp;The
Company is ~ 67 per cent owned by
Swedish investors. &nbsp;

"Common sense would dictate that if you allow a company to invest 77mln
Swedish kroner in a quality iron ore project such as Kallak, and a community
such as Jokkmokk, with its significant economic challenges, and you have
Mining Inspectorate's recommendation that the concession be awarded, then
all the boxes have been ticked.
"The Mayor of Jokkmokk is desperate to see the Kallak project advance and
the company wants to play its part in giving Jokkmokk a bright future, no more
than it deserves, and developing a modern, sustainable and innovative mine in
partnership with the community, that Sweden can be justly proud of."
In the same announcement, Beowulf said it is lifting its investment in the Vardar
Minerals to 31.3% from just over 14% with the payment of £500,000. A further
£250,000 will secure it a 37.6% stake, which will rise to 40.1% following a
£115,000 payment. Vardar has two projects, one focused on lead and zinc.

The Company has a portfolio of assets in
Kosovo, Finland and Sweden, all at
different
stages
of
development.
action@proactiveinvestors.com

In afternoon trading, Beowulf shares were 13% higher at 6.50p.
-- Adds share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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