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Robert Walters delivers 'solid' first quarter despite
and political uncertainty in the UK and France

Price:

648p

Market Cap:

Specialist professional recruiter Robert Walters PLC (LON:RWA) reported firstquarter growth across all its job markets despite economic and political
uncertainty in the UK and France.

£491.68M

1 Year Share Price Graph

Net fee income - a measure of gross profit - rose 11% to £98.6mln in the
quarter ended March 31 from £88.5mln a year ago.
The UK division grew net fee income by 10% to £27.7mln, supported by a
strong performance in London despite concerns about Brexit weighing on
business confidence.
READ: Robert Walters surges as full-year profit tops expectations
The group's largest region, Asia Pacific, delivered a 12% rise in net fee income
to £36.4mln, driven by growth in Japan, Mainland China, the Philippines,
Thailand and Vietnam.
Net fee income in Europe gained 8% to £26.2mln with Germany and Spain
achieving growth over 25%, offsetting a weaker performance in France where
strikes and national protests have been held over government policies.
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Company Synopsis:

Other international markets, including the Americas, Middle East and South
Africa, saw net fee income increased 22% to £8.3mln.

Net cash stood at £59.5mln at the end of the March, up from £34mln the same
time a year earlier.

Robert Walters is engaged in the provision
of professional recruitment services on a
permanent and contract basis in the United
Kingdom, Europe, Asia Pacific, the United
States and South Africa, to clients in the
financial, commercial and industrial sectors.
&nbsp;.

"All the group's regions delivered growth in net fee income despite economic
and political uncertainty in a number of markets, particularly the UK and
France," said chief executive Robert Walters.
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Group headcount rose by 4% to 4,227.
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"Current trading is in line with market expectations for the full year."

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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and
data
may
not
be
current
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upon.
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