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DeepMatter rises as it begins 2019 with acquisition
and oversubscribed placing

Price:

2.65p

Market Cap:

DeepMatter Group PLC (LON:DMTR) shares were lifted in early deals after it
kicked off its new fiscal year with a strategic acquisition and an oversubscribed
share placing while also hailing a "transformational" 2018.

£19.52M

1 Year Share Price Graph

The firm, which owns digital cloud-based chemistry platform DigitalGlassware,
said post-period end it had acquired InfoChem, a specialist in cheminformatics
(using computers to solve chemistry problems), for £2mln in February while
also raising £4mln in an "oversubscribed fundraising".
DigitalGlassware allows chemistry experiments to be performed and recorded
with the results uploaded to a shared data cloud. It is designed for scientists to
share data from their experiments in real-time.
The developments follow a year that saw DeepMatter rebrand itself and
appoint a new chief executive (CEO), as well as deploying DigitalGlassware on
a trial basis to several "premier scientific organisations" through its Pioneer
Programme.
DeepMatter's chief executive, Mark Warne, said following the trials it was now
focused on deploying DigitalGlassware to an "increasingly large user base" and
monetising the platform.
James Ede-Golightly, the group's chairman, added that the DigitalGlassware
programme was "expected to progress in the new fiscal year" as InfoChem's
capabilities were integrated.
In terms of figures, DeepMatter reported a pre-tax loss for the year of £1.99mln
compared to a £1.55mln loss the year before, it did not record any revenues.
The wider loss was mainly attributed to research and developments costs as
well as overhead expenditure.
The group's cash balance at the end of the year was £1.09mln.
Board changes
In a separate announcement, the company said it had appointed its current
financial controller Lauren Lees as financial director from 28 June to replace
Michael Bretherton who will step down.
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analysis company which has built a platform
- DigitalGlasswar, focused on enabling
reproducibility in chemistry. It continues to
develop this software to deliver applications
resulting in new optimised chemicals,
materials and formulations in such
commercially
significant
areas
as
pharmaceutical research, fine chemicals,
scientific publications and teaching.
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Meanwhile, non-executive director David Cleevely would step down from the board to become chairman of the Advisory
Committee with immediate effect, while fellow non-executive director Professor Lee Cronin would also join the
committee.
"DeepMatter's goal to digitise chemistry has the potential to substantially disrupt the scientific community, and, as such,
it is right that we have in place an Advisory Committee made up of experienced and highly regarded senior figures in
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our space, providing industry insight to help shape the Group's strategic direction", Ede-Golightly said.
Shares were up 3.1% at 2.99p.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
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