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Highland Gold boasts strong cash generation while
output and earnings ease slightly
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£602.16M
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Highland Gold Mining Ltd (LON:HGM) told investors in its financial results that
cash generation remained strong through 2018 - it rose by 4% with
US$136.2mln brought in during the year.
Gold production was down slightly, about 1%, at 269,500 ounces for the twelve
months to 31 December, while earnings (EBITDA) similarly reduced by 1% to
US$153.1mln.
It described total cash costs as 'steady', at US$506 per ounce in 2018
compared with US$507 in 2017, meanwhile, the 'all sustaining costs' increased
to US$682 per ounce, from US$664 in the prior year.

Share Information

READ: Yellow Cake ups share placing amid strong investor demand
The company paid a total of US$46mln of dividends to shareholders for the
year, via two interim payments, and, since the end of the financial year, a third
dividend was approved by the board.
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Operationally, the focus was on securing longevity via new resource definition
work and by acquisition. The company also put attention on extension plans.

Sector:

"Highland Gold is committed to growth, both organic and acquisitive, and I am
pleased to report that 2018 and the early months of the current financial year
have witnessed significant developments on that front," said Eugene Shvidler,
executive chairman.

Company Synopsis:

Website:

"The company's recent corporate highlights, namely the purchase of the
Valunisty gold mine and the seven-year 'Life of Mine' extension of MNV, as well
as the ramp-up of construction at Kekura, reflect key aspects of our overall
strategy to capitalise on Highland's valuable and substantial asset base."
Shvidler added: "Looking to the future, we are confident that the ongoing
implementation of our strategy, together with the maintenance of rigorous cost
disciplines and the roll-out of a new programme for operational efficiency and
continuous improvement, will continue to serve shareholders well in the
ensuing years."
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Highland Gold Mining Limited (Highland
Gold) is a Jersey-based company engaged
in establishing a portfolio of gold mining
operations within the Russian Federation.
Highland Gold Mining is traded in the ISDX
Exchange
HERE.
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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upon.
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