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Orion Metals granted trading halt ahead of capital
raising news
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$6.86 m

Market Cap:

Orion Metals Ltd (ASX:ORN) is in a trading halt pending a material
announcement in relation to a proposed capital raising.

1 Year Share Price Graph

The company's securities will be halted until Monday, April 15, 2019, or when
an announcement is released to the market, whichever occurs earliest.
READ: Orion Minerals powers up Prieska zinc-copper BFS work
Orion is focusing on the Prieska Zinc-Copper Project in South Africa for which
a definitive feasibility study is targeted for completion by the end of this quarter.
In January Orion also upgraded its resource for the project found at an old
copper mine to 30.49 million tonnes grading 3.7% zinc and 1.2% copper.

Share Information

This came after an updated open pit resource was released for the beyond 105
metres level target of 1.76 million tonnes grading 2.0% zinc and 1.5% copper.
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It includes a landmark deep sulphide resource upgrade unveiled in December
2018.
READ: Orion Minerals collaborates with South African company for renewableenergy at Prieska
The company is also collaborating with juwi Renewable Energies South Africa
to explore renewable energy generation at the project.
Through subsidiary Repi Trading No 27, the company will investigate the
possibility of generating and supplying 35MW of electricity from a hybrid power
system.
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The proposed site is within 20 kilometres of Prieska, making the establishment
of a dedicated feed via an overhead power transmission line possible.

In January 2019 financier Tembo Capital Mining Fund II LP extended an
unsecured $3.6 million bridge loan facility to the company to back its effort to
produce the Prieska BFS by the June quarter.
Proceeds from the loan facility were to be primarily used to progress the BFS
for the project 270 kilometres southwest of Kimberley in South Africa's Northern
Cape.
The company has long targeted completing the study by the June quarter and
was to use Tembo's funds to repay the balance of a bridge loan which was at
about $610,000 on December 31.
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Orion's existing convertible note providers have also shown their support this
year, extending the maturity dates for about $6.05 million of notes funding by
up to 6.5 months to September 30, 2019.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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