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Travelex owner Finablr considers London float after
strong demand for Network International IPO

£1.74

Price:

£1.22 billion

Market Cap:

1 Year Share Price Graph

Travelex owner Finablr is considering a stock market flotation in London that
could raise at least US$200mln.
The United Arab Emirates-based payments company, which also owns UAE
Exchange and Xpress Money, said it could sell a mix of new and existing
shares totalling at least 25% of its equity.
However, Finablr chief executive Promoth Manghat said it was too early to talk
about proceeds or the exact number of existing shares to be sold since the
company had not made a final decision to proceed with the IPO.

Share Information

The group has engaged Barclays Bank, Goldman Sachs, JP Morgan
Securities to act as joint global co-ordinators and joint bookrunners and EFGHermes, Merrill Lynch and Numis Securities to act as joint bookrunners if the
initial public offering goes ahead.
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Indian businessman Bavaguthu Shetty, who is co-chair of Finablr and owns a
51% stake in Travelex, said: "We have tremendous opportunities ahead of us
and we are well placed to capture these, through the significant investments we
have made in building capabilities and the strong management team we have
put in place.
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Company Synopsis:

"I am very excited about what we have built and this is the right time to
consider the future growth of Finablr and whether the business would benefit
from becoming a listed company."

Finablr PLC is a United Arab Emiratesbased payments company, which owns the
Travelex, UAE Exchange and Xpress
Money
brands.

Finablr is looking at a premium listing on the main market of the London Stock
Exchange.
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Rival finalises plans for biggest London IPO
The announcement comes as Finablr rival, Network International, is set to become London's biggest IPO of the year on
strong demand.
Morgan Stanley, the bookrunner for Network's IPO, on Monday, narrowed the price range to 430p and 450p from 395p
to 465p and said the books are "multiple times oversubscribed throughout this price range".
Mastercard has agreed to make a US$300mln cornerstone investment in the listing, buying up to 9.99% of Network's
shares.
The float is set to take place on Wednesday.
Network International was founded in 1994 and made an underlying profit of US$152mln last year on revenues of
US$298mln.
Finablr float could help cut debt
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If Finablr pursues an IPO, the money raised could help cut the company's net debt, which stood at US$564.2mln at the
end of 2018, although Manghat said the company is comfortable with its borrowing level.
Adjusted earnings (EBITDA) in 2018 totalled US$210.4mln.
Finablr managed US$114.5bn in volumes for its clients as of December.
The company's network spans more than 170 countries and its biggest markets are India, Pakistan, Bangladesh and
the Philippines.
UAE Exchange bought Travelex, the world's largest foreign exchange specialist, for £800mln in 2016.
The European IPO market has dried up recently with proceeds falling to US$292mln in the first three months of 2019
from $13.9bn a year ago, according to Refinitiv data.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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