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Collagen Solutions expects full-year revenue to rise
more than market forecasts

Price:

4p

Market Cap:

Collagen Solutions PLC (LON:COS) shares rose on Tuesday as the firm said it
expects full-year revenue to rise more than market forecasts, driven by deals to
develop collagen products on behalf of third parties.

£17.75M

1 Year Share Price Graph

The company, which uses collagen and/or tissue to make everything from heart
valves to bone grafts through to wound dressings, estimates revenue will rise
18% to £4.15mln for the year ended March 31, up from £3.50mln last year, as
growth seen in the first half continued.
In reaction, shares jumped 8.8% to 3.7p in morning trading.

Share Information

READ: Collagen Solutions raises around £215,000 from sale of small stake in
private marine biotechnology firm, Jellagen
The group predicts the loss before tax will be lower than expected on the back
of an improved top line and the £215,000 sale of its stake in Jellagen Ltd., the
private marine biotechnology company focused on developing collagen
biomaterials from jellyfish.
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The cash balance at the end of the year was also better than anticipated at
£1.7mln.
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Website: www.collagensolutions.co.uk
Company Synopsis:

A CE Mark would signify that the product has passed safety, health and
environmental protection requirements.

Collagen Solutions develops, manufactures
and supplies medical grade collagen
biomaterials for use in research, medical
devices, and regenerative medicine. We
work with scientific teams to provide
materials that optimize your application.
&nbsp;.

ChondroMimetic is not approved for sale in any market yet but Collagen has
established several distribution partners in Europe and Asia so it is ready when
it gets the green light to proceed.
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Collagen said it is still awaiting feedback on its application for a CE Mark for
ChondroMimetic, minimally-invasive surgically placed scaffold that helps to
repair knee cartilage.
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Trading in line since year-end
Collagen said since the end of the financial year, it has been trading in line with
management's expectations and "continues to build on the progress made in
FY 2019, supported by the new business gained in the second half of the last
financial year and current pipeline of new deals in process".
"We are pleased with our delivery of high double-digit growth within our core business representing a substantial turnaround of performance from our prior financial year," chief executive Jamal Rushdy.
"In addition, our increased mix of development services is a positive leading indicator of success in our strategy to move
up the value chain. We look forward to providing a further update when we announce our preliminary results in July."
In late morning trading, Collagen Solutions' shares were 8.8% higher at 3.7p.
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-- Adds share price --

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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