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Moneysupermarket.com slips as Berenberg says
"time to take profits"
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Price:

£1.75 billion

Market Cap:

1 Year Share Price Graph

Moneysupermarket.com Group PLC (LON:MONY) shares slipped in midmorning on Monday after Berenberg downgraded the stock to 'sell', saying
risks were "not priced in" and the shares were currently overvalued.
In a note, analysts at the investment bank said "weakening end markets,
growing margin pressures and intensifying competition in its core verticals"
meant the FTSE 250 price comparison website would struggle to increase its
low single-digit profit growth trajectory.
READ: Moneysupermarket.com up as full-year numbers accompanied by
additional cash return, chairman news
"While we acknowledge that investment has yielded some improvement in its
platform, we do not believe it is enough to offset the structural headwinds
across its core markets, and taking market share from what is a better-invested
competitor set than before will be difficult."
Given the shares had risen around 21% in the last 3 months, Berenberg said it
was "time to take profits" after the strong run, although the bank did up its
target price for the group to 285p from 275p previously.
Analysts also highlighted a longer-term threat of a reduction in the use of
intermediaries like MONY as customers moved away from traditional channels
with more widespread adoption of open banking (customers giving providers
access to their financial info to recommend products) and the availability of
business-to-business switching.
They added that while the company's push into mortgage switching could open
"a new large market", it would require more upfront investment to build a
product, bringing risk to near-term forecasts.
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Company Synopsis:
Moneysupermarket. com offers a free
online service to consumers enabling them
to search for and compare a wide range of
products across Money, Insurance, Travel
and Home Services, and assists them in
finding the product most suited to their
requirements.
Moneysupermarket.
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Shares were down 1.3% at 344.2p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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