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AMD leads chip stocks as Taiwan supplier sees
uptick in orders

59.17

Price:

$65.73 billion

Market Cap:

Semiconductor stocks were up across the board Wednesday after a report that
Taiwan Semiconductor Manufacturing Company has seen orders for 7nm
smartphone chips increase, per DigiTimes.
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The company's process capacity utilization rate is also on the rise, indicating a
jump in demand for Android devices.
The PHLX Semiconductor Sector index grew 2.6% to 1,468.4, and the iShares
PHLX Semiconductor ETF (NASDAQ:SOXX) increased 2.4% to $199.2.
Advanced Micro Devices (NASDAQ:AMD), one company that relies on chips
from TSMC, is seeing an uptick in CPU and GPU shipments for notebooks,
motherboards and serves, a source from PC makers told DigiTimes, which is
expected to boost sales. The Santa Clara, California company plans to launch
its third-generation Ryzen series CPU in May. On Tuesday, Nomura initiated
coverage of the stock with a Buy rating and a price target of $33, a 23%
premium over Tuesday's close.
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The stock surged 8.5% to $29.02.
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READ: Baird analyst reiterates Underperform rating on US chipmaker Micron
Technology
Micron Technology Inc (NASDAQ:MU) is also in line to benefit. A trade group
for the semiconductor industry representing companies including Micron and
Nvidia Corp (NASDAQ:NVDA) urged the US government Wednesday to
increase federal funding for chip research to $5 billion from $1.5 billion over the
next five years, Reuters reported. The group also wants to change how the US
recruits skilled workers in order to more easily allow immigrants from China and
India to get permanent residency.
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Company Synopsis:
Micron Technology, Inc. is a manufacturer
and marketer of semiconductor devices,
principally
dynamic
random
access
memory, Nandi Flash memory&nbsp; and
NOR Flash memory, as well as other
innovative
memory
technologies,
packaging solutions and semiconductor
systems for
use in leading-edge
computing,
consumer,
networking,
embedded and mobile
products.

Micron shares rose 3.4% to $43.90, and Nvidia grew 3.1% to $188.77.
NXP Semiconductors NV (NASDAQ:NXPI) stock increased 3.7% to $96.18.
The Netherlands company announced Tuesday that it would review first
quarter results on April 29.
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Applied Materials Inc (NASDAQ:AMAT) saw its share price advance 3.5% to $42.43.
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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