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Afarak Group regroups after challenges of 2018

52.5

Price:

£137.11 m

Market Cap:
Metals alloys specialist Afarak Group PLC ( LON:AFRK) told shareholders it
has regrouped after a difficult year in 2018.

1 Year Share Price Graph

Guy Konsbruck, chief executive, wrote: "The unforeseen challenges in the
South African assets were exacerbated by the lower average ferrochrome
benchmark prices.
"These factors led to the group posting poor results when compared to the
record performance for 2017."
Mogale
Afarak had particular problems with its Mogale plant, which was affected by
technical problems including stoppages and low-quality ore.
Corrective measures were taken and a return to growth was management's
objective, he added.
Revenues in 2018 were €194mln compared to €198.8mln in 2017, while the
company reported an €18.6mln loss for the year, versus a €6.7mln profit.
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Company Synopsis:
Afarak is a growing, integrated chrome
producer supplying specialist products to
the expanding steel and stainless steel
industries. The Group is focused on utilising
its
experience
and
technological
advantages to deliver profitable and
sustainable growth. The Company is listed
on the NASDAQ OMX Helsinki (AFAGR)
and the Main Market of the London Stock
exchange
(AFRK).
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Afarak Group PLC named herein, including the promotion by the Company of
Afarak Group PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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