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Ferrexpo further delays publication of full-year
results while it awaits further progress in
independent investigation
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Ferrexpo PLC (LON:FXPO) has again delayed the publication of its full-year
results, which it now expects on or before April 25, while it awaits further
progress in an independent investigation on possible misuse of charitable
donations.
In a brief statement, the FTSE 250-listed iron ore pellet producer, which earlier
promised to report full-year results until April 3, said the investigation was
making progress but that it could not guarantee that the review would be
complete before their release.
READ: Questions swirl around Ferrexpo's charitable donations, as final results
put on hold, and auditors circle
The group pointed out that the Independent Review Committee (IRC) is looking
into donations made by Ferrexpo to the Blooming Land Charity and said it can
report that it has made progress in receiving explanations regarding the
differences contained on the bank statements.
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Ferrexpo added that the IRC has also received third-party evidence - including
governmental confirmations - to explain some of the possible discrepancies in
the application of funds by Blooming Land as per its announcement of 19
March 2019.
It said the IRC is undertaking further work to corroborate the above
explanations and evidence.
The group added; "At the current time, the Board cannot guarantee that the
review will be complete by the publication of its full-year results, or will
complete favourably."
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Company Synopsis:
Ferrexpo PLC is a resource company,
headquartered in Switzerland, with assets
in Ukraine. It is principally involved in the
production and export of iron ore pellets,
which are used in the manufacture of steel.
Its asset base comprises one of the largest
iron ore resources in the world.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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