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Avation acquires and leases third new Airbus
A220-300 aircraft to Latvian hybrid carrier, airBaltic
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Avation PLC (LON:AVAP) has acquired and leased a third new Airbus
A220-300 aircraft to airBaltic, the Latvian hybrid carrier.
The commercial passenger aircraft leasing company said the 12-year lease
commenced on 26 March 2019.
READ: Avation makes good on forecasts as it hits record profit in first half
Avation's executive chairman, Jeff Chatfield commented: "We have expanded
our fleet with a third new aircraft delivery to airBaltic and we are proud to be
associated with this growing and popular airline. Avation is pleased to be
involved with the A220 programme as a lessor and we are optimistic about the
prospects for this new-technology, fuel-efficient aircraft type."
airBaltic's chief executive, Martin Gauss, said: "airBaltic is making good
progress with its fleet rationalization around the Airbus A220-300 and we are
very pleased to be taking delivery of this next aircraft from Avation PLC, who
has again been selected to supply on lease another four aircraft, this being the
first of the four."
At the end of February, Avation - which also counts airlines like Thomas Cook
and easyJet among its customers - reported a pre-tax profit for the six months
ended 31 December of US$14.2mln, up 95% on a year ago, while revenues
from its lease rentals jumped 40% to a record US$58.2mln.
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Company Synopsis:
Welcome to Avation

Avation PLC is a specialist commercial
passenger
aircraft
leasing
company
managing a fleet of aircraft which it leases
to airlines across the world. Our customers
include Flybe, Virgin Australia, Thomas
Cook, Air France, easyJet, Eva Air,
Philippine Airlines, Air India, Vietjet Air, Fiji
Airways, Mandarin Airlines, Galistair,
airBaltic and Danish Air Transport.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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