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S&P/ASX 200 down 1.31% early afternoon on
second worst day of 2019
S&P/ASX 200 (INDEXASX:XJO) (ASX:XJO) is trading substantially weaker
today as the bourse experiences its second worst day of 2019 on concerns of a
global slowdown.
The big four banks, the major miners and the energy sector have all dragged
the benchmark index lower, taking the Australian dollar lower with it.
S&P/ASX 200 opened sharply lower and by 10.30am it was down 65.2 points,
or 1.05%, to 6,130 points and during the day the trend has been steadily lower.
At 1.23 the index was down 81.3 points to 6,113.9, or 1.31%.
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Fall follows weaker manufacturing and services data
The fall, which has seen more than $22 billion wiped from the boards this
morning, comes after London's FTSE, Germany's DAX and the three US
indices were at least 1.5% lower on Friday following weaker manufacturing and
services data from Germany and the US.
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Major miners down
Of the major miners, BHP Group Ltd (ASX:BHP) was down 1.8% early
afternoon, Rio Tinto Limited (ASX:RIO) fell 1.6% and South32 Ltd (ASX:S32)
was down 2.8%.
BlueScope Steel and Fortescue Metals were also in the red with only the gold
miners providing some lustre.
Defying the trend
Juniors defying the general downward trend included Chesser Resources
Limited (ASX:CHZ), which was up almost 37% to 5.2 cents on strong news,
Whitebark Energy Ltd (ASX:WBE) up 25% to 0.5 cents and PolarX Ltd (PXX),
up more than 23% to 7.4 cents on good news.
Banks lower
Among the major banks, Australian and New Zealand Banking Group
(ASX:ANZ) was down 2.75%, Westpac Banking Corp (ASX:WBC) was 1.85%
lower, Commonwealth Bank of Australia (ASX:CBA) fell 1.4% and National
Australia Bank Ltd (ASX:NAB) declined 1.1%.
Energy stocks lose ground
Energy stocks also lost ground, including Woodside Petroleum Limited
(ASX:WPL), down 3%, Origin Energy Ltd (ASX:ORG), 5% lower, and Beach
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Energy Ltd (ASX:BPT), off 4%.
Healthcare giant CSL Limited (ASX:CSL) was also subdued, shedding 1.26%
to $194.70.
Today's sell-off could extend through the week, according to a number of
analysts.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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