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Portmeirion posts record annual revenue, doubledigit profit growth, hikes full-year dividend

Price:

980p

Market Cap:

£106.55M

1 Year Share Price Graph

Portmeirion Group PLC (LON:PMP) saw its shares rise on Thursday after the
high-quality ceramics manufacturer reported record annual revenue, doubledigit profit growth, and increased its full-year dividend.
Posting results for the year ended 31 December 2018, the AIM-listed company
reported a 10% rise in pre-tax profit to £9.7mln, up from the £8.8mln recorded
in the previous year.
READ: Portmeirion expects to report record revenue for 2018, sees profits
ahead of market forecasts
The group saw its 2018 revenue increase by 5.7% to £89.6mln, up from
£84.8mln in 2017, a tenth consecutive year of growth, boosted by strong
progress in the UK, US and South Korea.
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Dick Steele, Portmeirion's non-executive chairman Dick Steele said: "We look
forward into 2019 with confidence and at this very early stage of the year
expect trading to be in line with expectations for the full year."
The group is proposing a final dividend for 2018 of 29.50p per share, up from
27.26p in 2017, making a total dividend for the year of 37.50p, up 8.2% on last
year's 34.66p pay-out.
In late morning trading, Portmeirion shares were 2.7% higher at 1,065p.
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Company Synopsis:
Portmeirion markets and manufactures an
extensive range of high quality tableware,
cookware and giftware. Its product ranges
include ceramics,
glassware, textiles,
placemats,
trays
and
candles.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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