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Kier names Andrew Davies, the man who almost
took charge of Carillion before its collapse, as its
new CEO
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Kier Group PLC (LON:KIE) has named Andrew Davies, the man who almost
took charge of Carillion before the contractor's collapse, as its chief executive
with effect from 15 April.
The FTSE 250-listed construction firm pointed out that Davies was CEO of
Wates Group, a privately-owned construction and property services firm, from
2014 to 2018 and prior to that spent 28 years with defence contractor BAE
Systems.
READ: Kier shares tank as it revises debt higher after disappointing rights
issue
Back in October 2017, Davies was announced as the new CEO of Carillion, but
the construction and outsourcing firm collapsed into insolvency before Davies
could take up the role.
Kier's chairman Philip Cox, who will move back to being non-executive chair
from executive when Davies take over, commented: "Andrew has a strong
track record of business leadership and his operational experience across a
number of sectors, combined with his strategic approach, make him an
excellent fit for Kier."
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Davies said: "I look forward to leading Kier in consolidating those positions and
to bringing a renewed focus on simplifying the Group, improving cash flow
generation and reducing net debt, whilst maintaining the Group's disciplined
approach to risk management."
Kier's previous CEO Haydn Mursell stepped down from the group with
immediate effect on 22 January 2019 following a disappointing take-up for a
key fund-raising by the group.

Kier Group is engaged in construction,
support
services,
residential
and
commercial property development, and
infrastructure project investment. The
company is organised in five divisions. The
construction segment comprises Kier
Regional
and
Kier
Construction.
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In December, the company revealed that just 38% of its rights issue shares
were taken up by shareholders, although the underwritten cash call still netted
the firm £250mln.
Kier was looking to issue 64.5mln new shares at 409p each in the 33-for-50 rights issue but just 24.3mln of the shares
were taken up.
The rights issue was undertaken to cut debt and better position Kier in light of tighter credit markets and more stringent
tender pre-qualification requirements.
In early morning trading, Kier shares were 3.1% higher at 499p after news of the CEO appointment.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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