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Bango has profitable fourth quarter; expects
explosive growth in end user spend to continue
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Mobile commerce company Bango PLC (LON:BGO) saw end user spend
(EUS) on its platform more than double in 2018.
EUS in 2018 rose to £558.2mln from £271.4mln in 2017 and the company is
expecting EUS to more than double again in the current year.
Revenue in 2018 increased 60% to £6.62mln from £4.15mln the year before.
READ: Bango expecting end user spend to double once again in 2018
The group posted positive underlying earnings (EBITDA) in the fourth quarter,
contributing to a reduction in the full-year loss before interest, tax, depreciation
and amortisation (LBITDA) to £870,000 from £1.57mln in 2017.
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The loss before tax in 2018 was £3.52mln, compared to a loss in 2017 of
£3.89mln.
Cash at the end of 2018 stood at £3.81mln, down from £4.85mln at the end of
2017.
Management expects the company to generate sufficient cash this year to
cover both the operational costs of the business and the continued investment
in product development.
@bangodotcom is gearing up for Games Developer Conference.
#appdevelopers interested in #useracquisition need to meet the team and join
the Bango circle #GDC2019 pic.twitter.com/QqDdqLEVRL
— Bango (@bangodotcom) March 18, 2019
"2018 was an important and successful year for Bango. Strong growth in
revenues, growth in the core payments business, and expansion of the
business to providing data insights for app developer marketing, all provide a
powerful platform for a profitable 2019 and prosperous long-term future,"
declared Ray Anderson, the chief executive officer of Bango.
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Company Synopsis:
Bango is the payment platform chosen by
the world's most influential companies to
grow their sales faster in the new age of
connected commerce. Working with global
stores including Google, Amazon, and
Microsoft, Bango has become the industry
standard, helping people make payments
quickly and conveniently. Through its
partnerships and reach, Bango offers
unique insights derived from pooled data
and
shared
knowledge.
action@proactiveinvestors.com

"App developers, app stores, merchants and payment providers are crossing
the threshold into the Bango ecosystem to collaborate, grow and thrive. More
mobile commerce throughout the Bango Platform will deliver value from both
the established payment platform and also from the unique ability to securely
and safely monetize anonymized payment data. This is the opportunity that
Bango will focus on during 2019," he added.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bango PLC named herein, including the promotion by the Company of Bango PLC
in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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