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Namaste Technologies taps Baker Tilly as new
auditor

0.315

Price:

$101.99 m

Market Cap:

Namaste Technologies Inc (CVE:N) (OTCMKTS:NXTTF) announced Monday it
has appointed Baker Tilly WM LLP as its auditor, replacing
PricewaterhouseCoopers LLP.

1 Year Share Price Graph

As part of this change, the Toronto cannabis company said it is not in a position
to file its audited annual financial statements for the fiscal year ending
November 30 and the related analysis by the filing deadline of April 1, 2019, as
it must permit sufficient time for Baker Tilly to complete its year-end audit.
READ: Namaste Technologies looks to become the 'Amazon of cannabis' with
its integrated, intelligent cannabis experience
On the back of its proposed filing delay, Namaste will be making an application
to regulators requesting that a management cease trade order (MCTO) be
granted. If the company receives the MCTO, it is expected that investors will
continue to be able to trade in its shares.
But it is also expected that for the duration of the MCTO, Namaste's senior
management and board will not be able to trade in its shares. There is also no
guarantee that a MCTO will be granted.
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Namaste and its management are committed to working with Baker Tilley to
complete the year-end audit as soon as possible.
READ: Namaste sees green in edibles, buys a stake in Choklat for C$1.5M
Namaste, which has been described as the "Amazon of cannabis," operates
the largest global cannabis e-commerce platform with over 30 websites in more
than 20 countries under a variety of brands.
In addition to its product offerings of vaporizers, glassware, accessories and
CBD products, the company is also involved in the world of medical cannabis,
through its licensed subsidiary CannMart Inc.

With headquarters in Toronto, ON, and
offices in both B. C. and around the globe,
Namaste Technologies is a leading online
platform
for
cannabis
products,
accessories, and responsible education.
The company's 'everything cannabis store',
CannMart. com, provides customers with a
diverse selection of hand-picked products
from a multitude of federally-licensed
cultivators, all on one convenient site.
action@proactiveinvestors.com

Namaste shares traded 1.28% higher to hit C$0.79 in morning trade in Canada
on Monday.
Contact Ellen Kelleher at ellen@proactiveinvestors.com
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Namaste Technologies Inc named herein, including the promotion by the Company
of Namaste Technologies Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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