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Struggling outsourcer Interserve faces crucial vote
on rescue deal
Interserve PLC (LON:IRV) faces a crucial vote on Friday for a rescue package
to prevent the struggling outsourcer from collapse.
The construction, cleaning and catering contractor has been trying to persuade
shareholders to back a deal that would see lenders write off their debt in
exchange for equity from retail investors.

Share Information

The plan would hand about 95% of the business over to lenders.
READ: Interserve's largest shareholder reportedly floats prospect of takeover
bid ahead of rescue deal vote
If shareholders reject the proposal, Interserve could apply for a pre-pack
insolvency administration to avoid a collapse.
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However, this would give lenders full control of the business.
Ahead of the vote, Interserve's largest shareholder urged the company's wouldbe administrators against a pre-pack insolvency deal.
US hedge fund Coltrane Asset Management, which holds a 27.7% stake
in Interserve, demanded EY - which is lined up to become the administrators conduct a comprehensive marketing process for the firm and its assets.

Interserve Plc is a services, maintenance
and building company. The Company
provide services across the whole life of
many types of buildings and infrastructure,
such as hospitals, schools, offices,
shopping centres, airports, industrial plant,
bridges,
waterworks
or
roads.
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Coltrane also raised the prospect of a possible takeover bid for Interserve.
Interserve's shares have plunged 88% over the past year.
The group's ill-fated move into creating energy from waste resulted in hefty losses and contributed to a massive net
debt of £630mln.
Interserve is one of the government's largest contractors and employs 45,000 people in the UK.
Its contracts with the government include cleaning and maintenance for schools, hospitals and railway stations, as well
as work for the Ministry of Defence and the Armed Forces.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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