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Anglo Asian confirms at least five years life at Gadir
underground mine
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Anglo Asian Mining PLC (LON:AAZ) has confirmed its underground gold mine
at Gadir in Azerbaijan has sufficient material for at least five years of
production.
A JORC-compliant estimate put gold reserves at 70,000 ounces with 300,000
oz of silver and 1,400 tonnes of copper.
The numbers were in line with the company's own estimates published in
February.
Measured and indicated resources, which are not part of the mine life estimate,
are an additional 145,000 oz gold and 736,000oz silver, while there were
27,000oz of gold and 104,000oz of silver in the inferred category.
Gadir is a new operation close to the producing Gedabek and Ugur open pits.
Anglo Asian also has an underground mine at Gosha, 50km away from
Gedabek.
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Stephen Westhead, director of geology & mining said: "This maiden resource
and ore reserve estimate is for Gadir only and does not include any
underground mining resource potential beneath the Gedabek open pit, which is
located some 500 metres from the Gadir resource.
"The Gadir property continues to be an important asset of the company and,
with it remaining open at depth and along strike, may yield significant further
upside to Anglo Asian in the future."
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Company Synopsis:
Anglo Asian Mining PLC has&nbsp;a
portfolio of gold, copper and silver
production and exploration assets in
Azerbaijan. &nbsp;The Group has a 1,926
square kilometre portfolio of gold, silver and
copper properties at various stages of the
development
cycle.
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"The completion of this work provides a strong understanding of the combined
production profile of all operating mines, that gives a mine life until end 2024
from the current reserves.
"Importantly, the resources adjacent to these mineral reserves provide the opportunity to be further upgraded for future
production.
"Additionally, exceptional exploration potential exists at not only the Gedabek Contract Area but also at the Ordubad
and Gosha Contract Areas, which will be evaluated in due course."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Anglo Asian Mining PLC named herein, including the promotion by the Company of
Anglo Asian Mining PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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