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Balfour Beatty selected as preferred bidder for
£1.5bn Network Rail contract
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Balfour Beatty plc (LON:BBY) has been selected as the preferred bidder for a
£1.5bn contract with Network Rail to upgrade tracks across London and East
Midlands.
Under the so-called Central Track Alliance contract, the infrastructure group
would be responsible for the development, design and delivery of track
renewals and crossings across London North West, London North East and
East Midland routes.
READ: Balfour Beatty jumps as transformation plan helps lift profits in 2018
Balfour, which has an 80% stake in the 10-year alliance, would also look after
the associated infrastructure works.

Share Information

The company said it expects a full contract award to be confirmed in the
second quarter of 2019 and works to begin later this year.
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"As one of the UK's leading rail infrastructure suppliers, Balfour Beatty is proud
to be part of the alliance appointed to ensure the reliability of the UK's rail
network," said chief executive Leo Quinn.
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"We believe that industry collaboration is the way to drive higher efficiency and
service standards. Network Rail's new alliance model is a great step forward in
rail contract procurement."
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Company Synopsis:
Balfour
Beatty&nbsp;is
a
diversified
engineering, construction and services
company with operations in the UK,
Europe, the US, South-East Asia, Australia
and the Middle East. Balfour Beatty is
traded in the ISDX Exchange HERE.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
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may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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and
data
may
not
be
current
and
should
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be
relied
upon.
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