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Core Lithium grows Finniss global resource to 8.85
million tonnes with upgraded Carlton estimate

0.038

Price:

$30.03 m

Market Cap:

Core Lithium Ltd (ASX:CXO) has upgraded the global mineral resource for the
company's Finniss Lithium Project to 8.85 million tonnes at 1.3% lithium oxide
with the addition of a new mineral resource estimate at the Carlton deposit in
the Northern Territory.

1 Year Share Price Graph

The Carlton mineral resource estimate now stands at 1.1 million tonnes at
1.3% lithium oxide, an increase by 38% over the past 3 months of which 42% is
now in the higher confidence indicated category.
The updated lithium mineral resource at Carlton is within the same mining
lease areas as the Grants Lithium deposit and one kilometre from the proposed
mine and processing facility at Grants.
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Core Lithium managing director Stephen Biggins said: "The global mineral
resource for the Finniss Project has increased rapidly from 1.8 million tonnes at
the start of 2018 to 8.85 million tonnes at present.
"Core's management is of the view that the global mineral is likely to grow even
further over the coming weeks.
"These new mineral resources have the potential to add substantial upside to
the Finniss Lithium Project, in addition to the lithium mineral resources already
defined."
The results of the updated mineral resource estimate are shown in the table
below:

The spodumene pegmatite at Carlton is defined at surface by a shallow,
200-metre-long and 15 to 20-metre-wide pit, which was mined historically for tin
and tantalum.
The regular shape of the existing pit is consistent with the downhole drilling, but
the body is much longer and closer to 300 metres long as defined by Core's
recent drilling.
An upgraded mineral resource for the project is expected in the coming weeks
as the mineral resource at Hang Gong and a new mineral resource estimate at
Lees-Booth Link is made.
READ: Core Lithium discovers new spodumene pegmatite body adjacent
to Carlton lithium resource
Recent diamond core drillhole NMRD003 also intersected a second pegmatite
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to the west of the main pegmatite body at Carlton, with best intersections
including 26 metres at 1.33% lithium oxide from 196.7 metres, including 5.7
metres at 2.07% from 197.4 metres.
The concealed extent of this western pegmatite highlights the possibility of
other concealed pegmatites close to the identified main body at Carlton and will
be a target for future drilling in quarter-two 2019.
READ: Core Lithium results underpin potential resource growth at
Finniss Lithium Project
Core is undertaking a definitive feasibility study for the development of a
spodumene concentrate operation at the Finniss Project and is aiming to build
on strong financial outcomes highlighted in the pre-feasibility study.
The company is targeting the beginning of mining and construction in quarterthree 2019 and to ramp up commercial scale production of high-quality
spodumene concentrate in early 2020, subject to financing regulatory
approvals.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Core Lithium Ltd named herein, including the promotion by the Company of Core
Lithium Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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