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Verdant Minerals shares double as it moves ahead
with takeover offer from CD Capital
Verdant Minerals Ltd (ASX:VRM) has entered into a scheme implementation
agreement (SIA) relating to the acquisition by London-based private equity firm
CD Capital of all of the issued shares in Verdant, other than shares held by
major shareholder Washington H. Soul Pattinson (WHSP).
Should the scheme be implemented, Verdant shareholders will receive 3.2
cents per share held as at the scheme record date (June 17, 2019).
This values Verdant at about $40.5 million on a fully-diluted basis and
represents a 113% premium to the closing price of its shares on March 8 2019
of 1.5 cents, being the last trading day before this announcement.
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Demonstrably accretive to shareholders

Company Synopsis:

Verdant managing director Chris Tziolis, said: "The offer from CD Capital, a
London based Private Equity Firm, represents a 113% premium to VRM's
current share price and so is demonstrably accretive to our shareholders on the
basis of the company's share price and market capitalisation.

Verdant Minerals Ltd (ASX:VRM) is listed
on the Australian Securities Exchange.
action@proactiveinvestors.com

"The advancement of the Ammaroo Phosphate Project will require significant
capital which, at the market capitalisation and share price prior to the offer, is
highly unlikely to be raised from existing shareholders and without very
significant dilution.
"Subject to an independent expert's report and in the absence of a superior
competing proposal, I have voted with my fellow independent directors to
recommend CD Capital's proposal to VRM's shareholders."
WHSP consents to the scheme
Should the scheme be implemented, CD Capital will hold about 67% of the
shares in Verdant and WHSP will continue to hold about 33% of the shares in
Verdant.
At this time, it is anticipated that Verdant would be de-listed from ASX.
CD Capital, WHSP and Verdant have entered into a shareholders' agreement
to govern the management of the company which will come into effect following
implementation of the scheme.
Scheme implementation
The scheme is subject to a number of customary conditions including VRM
shareholder and court approval and an independent expert concluding that the
scheme is fair and reasonable to, and in the best interests of, Verdant
shareholders.
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Indicative timetable

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Verdant Minerals Ltd named herein, including the promotion by the Company of
Verdant Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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