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Bodycote declares special dividend as 2018 profit
rises 12%

680.5

Price:

£1.3 billion

Market Cap:

1 Year Share Price Graph

Bodycote PLC (LON:BOY) shares jumped on Friday after the FTSE 250-listed
group announced plans for a special dividend as the metal heat treatment
engineer posted a 12% increase in pre-tax profit for 2018.
In the year to 31 December 2018, the company's headline pre-tax profit rose to
£136.4mln, up from £121.5mln in 2017, as revenue increased 5.6% to
£728.6mln, led by growth in the specialist technologies, emerging markets and
civil aviation divisions.
READ: Bodycote Group confident about full year after strong interims
The group improved its return on sales to 19% from 18% a year ago as it took
a disciplined approach to pricing due to cost pressures, including higher input
cost inflation, tighter labour markets and an increase in the price of utilities and
industrial gases.
Free cash flow edged up 17% to £97.4mln after capital expenditure of
£44.1mln as the company invested in expanding capacity.
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Bodycote said it is recommending a special dividend of 20p per share along
with an ordinary dividend of 19p, up 9% on the previous year.
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Company Synopsis:

"While we are conscious of the global macro-economic backdrop, we have
entered 2019 well positioned and at this early point in the year, our
expectations for 2019 remain unchanged," said the group's chief executive
Stephen Harris.

Bodycote Group is a leading supplier of
specialist testing and thermal processing
services &ndash; a vital provider of heat
treatments,
hot
isostatic
pressing,
metallurgical coatings and testing services.

In a note to clients, analysts at UBS pointed out that Bodycote's 2018 results
were in-line with its estimates, showing resilience in markets adversity.
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UBS reiterated a 'buy' rating and 814p price target on Bodycote shares, which
in late morning trading were 7.4% higher at 837.50p.
-- Adds analyst comment, share price --

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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