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Independent Oil & Gas jump as RockRose puts
North Sea firm in takeover crosshairs
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Independent Oil & Gas PLC (LON:IOG) shares shot up more than 30% after
the North Sea firm revealed it is in the takeover crosshairs of London-listed
peer RockRose Energy PLC (LON:RRE) which has made a cash offer.
RockRose on 1 March offered 20p per share, valuing IOG at £26.6mln, which
represents a 51% premium to the closing price prior to the offer.
It was, however, rejected by IOG's board which also expressed an intention to
continue endeavours to find a strategic partner to fund and develop its assets.
Appealing to IOG shareholders, RockRose said its offer is compelling as it
would allow IOG shareholders to realise an immediate cash upside.
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READ: IOG plummets as North Sea project financing is delayed
It added a claim that it would be challenging for IOG to independently fund the
field development capital expenditure of c£450mln without an industry partner,
and, a takeover would remove the risk for IOG shareholders of a protracted or
unsuccessful farm-out process.
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"Even in the event of a successful farm-out, RockRose considers it likely that
significant funding and dilution risk would remain for IOG shareholders as they
sought to fund their remaining share of the assets," RockRose said.

independentoilandgas.com
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"RockRose also expects that it is likely that IOG would have to give up
operatorship of the assets as part of any farm-out process thus leaving it with a
non-operating minority interest."

IOG is a UK based Development and
Production Operator with established
interests in ten UK North Sea Licences.
action@proactiveinvestors.com

It added: "RockRose considers it unlikely that cashflows for IOG's shareholders
would flow from the assets until 3-4 years from the completion of any farm-out
and as a likely non-operational minority interest holder, any such timetable
would be largely outside of the control of IOG.
"As such, RockRose believes that the market would allocate a small percentage of the underlying value of the fields
unless and until commercial development is achieved."
IOG shares were up 4.438p or 30.97% to change hands at 18.5p,
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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