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Real Good Food positive on outlook as restructuring
begins to bear fruit
Real Good Food restructuring pays off
Focus on cake decoration and food ingredients divisions after
disposals
Management confident in future prospects for the firm
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What Real Good Food does:
Real Good Food PLC (LON:RGD) is an AIM-listed busines that supplies food
products and ingredients to a number of market sectors including retail,
manufacturing, wholesale, foodservice and export.
Its two core divisions include cake decorations and food ingredients.

Share Information

What it owns:
Under the banner of the cake decoration division is the Renashaw business,
which makes marzipan, soft icings and sugarpaste.
Rainbow Dust Colours, also within the cake decoration unit, sells edible glitters,
dusts, powders and food paints.

Code:
Listing:
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In the food ingredients arm is the Brighter Foods business, which makes
healthy snack bars.
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Company Synopsis:

Inflection points:
The company has sold four businesses over the past year as part of a
restructuring to focus on more profitable areas of the business in its
cake decoration and food ingredients divisions. The disposals include
the Chantilly Patisserie frozen desserts firm, the Haydens bakery
business, the Garretts dairy and bakery ingredients group and R&W
Scott - a jam and preserve maker.
In the half-year ended 30 September 2018, Real Good Food swung to
underlying adjusted earnings of £900,000 from a loss of £400,000 a
year ago on revenue of £30.4mln. Costs savings from the restructuring
of the business boosted the results.
Current trading remains in line with management expectations
Net debt at the end of September 2018 was cut to £29.9mln from
£35.8mln the same time a year earlier
Real Good Food remains confident in the outlook for the business.

Real Good Food plc is a diversified food
business serving a number of market
sectors including retail, manufacturing,
wholesale, foodservice and export. Each of
these markets has different characteristics
and our strategies will be tailored to the
specific market needs but with the common
theme of building long term sustainable
growth.
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Blue Sky:
Real Good Food has seen its performance improve through actions taken to streamline the business over the past year.
"The company now has a solid platform from which to maximise earnings and look to optimise shareholder value," said
Hugh Cawley, the chief executive officer of Real Good Food.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

He added: "Overall, the board remains confident, but far from complacent, in the future prospects for the group and
reiterates that the performance of, and prospects for, what is now a smaller and more focused group, have improved
considerably."
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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