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LeanLife signs letter of intent with Ecovatec for
testing and production

$0.06

Price:

$5.32 m

Market Cap:

LeanLife Health Inc (CSE:LLP) announced Monday that it has signed a letter of
intent with the nutraceutical manufacturing company Ecovatec Solutions Inc to
access its facilities for testing and production.

1 Year Share Price Graph

The deal will allow LeanLife to move from testing and the creation of samples
to long-term production of its Omega-3 plant-based products.
"Completion of this Letter of Intent marks a significant milestone for LeanLife
Health as it allows the Company to move towards immediate commercialization
without bearing any substantial overhead," said Stan Lis, CEO of LeanLife.
"Leanlife intends to start sending samples of its plant-based Food products to
prospective customers as well as fill existing product orders on hand.
Accordingly, and following a definitive agreement, Leanlife will be able to
generate revenues this year while protecting our proprietary process."
READ: LeanLife hires food safety consultants to help ensure omega-3 products
meet food safety requirements
Under the terms of the agreement, LeanLife will be able to conduct its work at
Ecovatec's manufacturing facility in Abbotsford, British Columbia.
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Company Synopsis:

Upon the signing of a Phase 1 testing agreement, LeanLife hopes to introduce
a more efficient sanitary manufacturing process. This testing is set to improve
the production process and generate additional intellectual property for
LeanLife.

LeanLife has developed a patented process
to isolate omega-3 fatty acids from flax
(linen) seeds. LeenLife omega products are
in the form of an oil or a powder with a
purity in excess of 98%. The products are
sold on-line or as a food additive to food
processors making such items as bread,
noodles
and
milk
products.

"Following a successful trial run of the new process, samples will be tested to
ensure product quality, after which further samples will be created to send to
customers for their own qualification," LeanLife said in its release.
READ: LeanLife Health production equipment due soon as it sets up first
facility in North America
As part of the deal, LeanLife also intends to enter into a Phase2 interim
production agreement which will immediately allow it to begin meeting demand
from customers for its products. A Phase 3 long-term production arrangement
is another option available to LeanLife under the letter of intent if customer
demand accelerates.
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Using the Ecovatec facility with its own equipment allows LeanLife to avoid the overhead costs and capital required to
acquire its own production facility while allowing for the immediate commercialization of its plant-based food products.
LeanLife Health's products are extractions from flax seed, a plant-based source of Omega 3. The products can be used
as food additives or as nutraceuticals and have been used to make bread, noodles, cheese, yogurt, juice and milk
products for the European market.
LeanLife shares finished up 5.88% to hit C$0.09 on Friday.
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Contact Ellen Kelleher at ellen@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of LeanLife Health named herein, including the promotion by the Company of
LeanLife Health in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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