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Oracle Power raises £500,000 to help fund predevelopment work at its Pakistan power plant

Price:

0.33p

Market Cap:

£4.16M

1 Year Share Price Graph

Oracle Power PLC (LON:ORCP) has raised £500,000 to help fund its share of
the pre-development project work at its electricity plant in Pakistan.
Along with Chinese energy giant Beijing Jingneng Power Company and its
other joint venture partner, PowerChina, Oracle is developing a 700Mw coalfired electricity plant in Pakistan's Thar province.
READ: Oracle consortium agrees pre-development funding for Thar project
At the end of January, the AIM company agreed to stump up £230,000
(US$0.3mln) of the required £1.9mln (US$2.5mln) pre-development funding.
Oracle raised the money by issuing 117.65mln new shares at a price of 0.425p
apiece - equivalent to yesterday's closing price.
For every share subscribed for, investors also received a warrant entitling them
to buy another share within the next two years for 0.85p.
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Should those warrants be exercised, that would bring in an extra £1mln for
Oracle which it estimates would be enough for it to meet its commitments until
it closes a US$1.6bn funding package.

Sector:

General Mining - Coal

Website:

www.oraclepower.co.uk

The plan is to have that money in place by the end of the year.

Oracle Power ("Oracle" or "the Company")
is an AIM-listed coal developer. The
Company's primary interest is the Thar
Coalfield Block VI area located in the Sindh
Province of South East Pakistan, a 1. 4bn
tonnes resource with a 529Mt JORC
mineral resource and 113Mt JORC proven
reserves within Phase 1 of the mining area
of its mining lease. Oracle Power Plc is
traded in the NEX Exchange HERE.

Company Synopsis:

Shares sold at market price
"We are pleased to confirm this equity placing, which was conducted at market
price, as it will strengthen the company's balance sheet and provide working
capital as we move forward with our Chinese partners," said chief executive
Naheed Memon.
"The Block VI development in Thar is of material significance not only to Oracle
but also to Pakistan in general, evidenced by its inclusion in the Priority List of
the China Pakistan Economic Corridor.
"The initial phase of development carries a capital cost of US$1.6bn and is for
a gross 4mln tonnes per annum mine, feeding a 700MW power plant."
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Brandon Hill Capital and its parent company Optima Worldwide Group (OWG)
subscribed for another £88,000 worth of shares in the placing, taking OWG's
total interest up to 21.9%.
Oracle shares jumped 17.7% to 0.5p in late-afternoon trading on Thursday.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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not
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