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Acacia Mining says it successfully stabilised its
business in 2018

Price:

216.3p

Market Cap:

£887.01M

1 Year Share Price Graph

Acacia Mining plc (LON:ACA) told investors it successfully stabilised its
business through 2018, whilst highlighting annual gold production above
previous guidance.
The miner said it produced 521,980 ounces of gold in the year, versus
guidance for 435,000-475,000 ounces.
Whilst flagging the strong operating performance, it noted that at 520,380
ounces gold sales for the year were broadly in line with annual production
volumes, but, below the 592,883 ounces sold in 2017.
READ: Acacia Mining beats production target despite Tanzania export ban
Revenue (unaudited) for the year amounted to US$664mln and was down 12%
from the preceding year although the company noted that the impact of lower
sales was somewhat offset by better gold prices.
Similarly, earnings (EBITDA) were down 12% at US$226mln, albeit net
earnings remained positive at US$59mln compared to 2017's US$707mln net
loss.
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Company Synopsis:

Non-core asset sales in the year supported the cash position, with around
US$130mln available at the end of the year.
It noted that it contributed some US$127mln of taxes and royalties to Tanzania
during the year, and, spent more than US$273mln with Tanzanian suppliers.

Acacia is one of the largest gold producers
in Africa. We have three operating mines in
Tanzania with exploration projects in
Tanzania, Kenya and Burkina Faso.
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"We were able to return the company to free cash flow generation in the
second quarter of the year, a trend which was sustained during the second
half, ending the year with a net cash position of US$88 million," said Peter
Geleta, Acacia's interim chief executive.
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"At the same time, we continued to demonstrate our long-term commitment to
Tanzania and its mining industry."
Acacia's business has had to adjust, following government-led reforms and regulations related to Tanzania's mining
industry.
Russ Mould, AJ Bell investment director commented: "Today's full-year results featured no nasty surprises although
investors' experiences of the last nine years could easily colour their judgement here."
In late morning trading, shares in Acacia Mining were 0.6% higher at 193.30p.
-- Adds analysts comment, share price --
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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