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Just Group shares advance as its new business
sales rise 15% in 2018

71.8

Price:

£743.19 m

Market Cap:

Just Group PLC (LON:JUST) was on the front foot after the retirement services
firm said new business sales jumped 15% in 2018.

1 Year Share Price Graph

Total sales in the year to the end of December 2018 amounted to £2.8bn, up
from £2.5bn a year earlier, according to a business update on Wednesday.
READ: Just Group shares surge after PRA equity release mortgages policy
statement proves benign
Sales to companies looking to pass on the risk from their defined benefit, or
final salary, pension schemes increased 32% to £1.3bn in what Just Group
described as a "strong year for the market".

Share Information

Chief executive, Richard Cook, said it was an "excellent" year for Just Group
despite the "significant regulatory uncertainty" surrounding equity release
mortgage rules.
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In December, the Bank of England's Prudential Regulation Authority (PRA)
released a policy statement on equity release mortgages being held to back
annuity liabilities. The capital requirements from the PRA's consultation paper
was not as bad as some had feared.
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Company Synopsis:

Cook said the company is "continuing to consider the optimal capital mix and
level" for the business in order to provide a "prudent base to support our new
business franchise, and to establish an appropriate dividend policy for
shareholders".
"We remain focused on our disciplined pricing strategy and on achieving
attractive returns on capital from new business and we have been increasingly
selective in all our three main markets during the second half of the year in
order to maximise returns," he said.

JustGroup&nbsp;- formed in 2016 by the
merger of Just Retirement and Partnership
Group - is a specialist UK financial services
group focusing on attractive segments of
the UK retirement income market. The
group is a leading and established provider
of retirement income products and services
to individual and corporate clients.
action@proactiveinvestors.com

Guaranteed income for life sales dropped 4% to £786mln last year as volumes
slowed following price increases implemented after the PRA's paper was
released.
Lifetime mortgage advances gained 18% to £602mln as customer appetite and supply from insurers increased.
In afternoon trading, shares rose 1.8% to 101.8p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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