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Navarre Minerals' first-pass drilling confirms
Fosterville-style gold potential at St Arnaud
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Price:

$56.56 m

Market Cap:

Navarre Minerals Limited (ASX:NML) has received encouraging gold and silver
intersections from recently completed aircore drilling at the St Arnaud Gold
Project in northwest Victoria.

1 Year Share Price Graph

Navarre competed a shallow first-pass aircore program over three priority
targets - North Reef, South Reef and NW Gossan - totalling 1,400 metres
across 19 holes.
The program was undertaken at the St Arnaud East prospect within the East
Field trend of the project, which has been subject to minor historical drilling
including RAB holes in the 1970s returning 0.1-1.8 g/t.
High-grade results

Share Information

Drilling was designed to test for early indications of high-grade quartz vein
systems similar to the 7-million-ounce world-class Fosterville Gold Mine.
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- 6 metres at 2.5 g/t gold from 80 metres including 1 metre at 5.4 g/t within a
broader interval of 25 metres at 0.9 g/t from 63 metres; and

Website:

- 3 metres at 2.2 g/t from 30 metres including 1 metre at 5.4 g/t.

Navarre Minerals Ltd (ASX:NML) is listed
on the Australian Securities Exchange.

www.navarre.com.au
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"Economic mineralisation"
Navarre managing director Geoff McDermott said: "The company is highly
encouraged with the results from this first pass drilling program into potential
Fosterville style quartz reefs at St Arnaud.
"They demonstrate the potential for the discovery of economic gold and silver
mineralisation associated with these east-west trending quartz veins.
"The drilling has delivered compelling new exploration targets that we intend to
further assess in the coming months and has provided an important insight into
the geometry and structure of the gold and silver mineralised zones that exist
on surface."
Fosterville potential
The two quartz reef targets (North and South Reef) dip steeply to the south and
display similar vein geometries to Fosterville's Swan and Eagle zones.
The third target (NW Gossan) parallels to the northwest and may be a bedding
parallel fault similar to the Fosterville fault.
Deeper drilling planned
Planning is underway for deeper drilling into the fresh basement rock beneath
the best results.
The company is utilising its knowledge base of the Fosterville and other
Victorian gold deposits as well as the methodologies developed into the
exploration approach at the St Arnaud Gold Project.
- Jessica Cummins
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

