UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

UK Oil & Gas PLC
14:31 23 Jan 2019

UK Oil & Gas aims to drill nine wells between 2019
and 2020, move Horse Hill into permanent
production
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£71.92 m
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UK Oil & Gas PLC (LON:UKOG) saw its shares jump on Wednesday as the
explorer behind the so-called Gatwick Gusher at Horse Hill revealed it will drill
nine wells between 2019 and 2020.
The AIM-listed group also said that after a successful drilling campaign, it plans
to move Horse Hill's ongoing test-based oil production into permanent
production by the end of 2019.
READ: UK Oil & Gas investors unimpressed by Horse Hill testing update
In its latest strategy and drilling plan, the firm said it aims to convert around
15.6mln barrels of the company's net discovered conventionally recoverable
resources into reserves over the period.

Share Information

UKOG's chief executive officer, Stephen Sanderson commented: "If successful,
this comprehensive plan aims to add significant value to the company and
shareholders via transforming UK Oil & Gas from an exploration and appraisal
company into a fully-fledged producing oil company by the end of 2019."
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In mid-afternoon trading, shares in UK Oil & Gas shares were 8.5% higher at
1.27p.

UKOG
AIM

www.ukogplc.com

Company Synopsis:

Horse Hill flows
UKOG owns a 46.735% beneficial interest in the Horse Hill project, which is
located in the Weald Basin of Surrey, while Alba Mineral Resources PLC
(LON:ALBA) holds an 11.765% beneficial interest.
Last week, UKOG revealed that production testing from Horse Hill had passed
a milestone of 25,000 barrel of oil.

UKOG focusses primarily on oil and gas
assets located in the Weald Basin in
southern England where oil and gas drilling
has been taking place for well over 100
years.
Modern
technologies
have
dramatically altered the methodology of the
business - and subsequently drastically
reduced the environmental impact for local
communities
and
residents.
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The company said that based on the successful results to date, it has now
been decided that this production phase will continue through to the expiry of
the current permits in spring.
It then intends to advance immediately to the drilling of two horizontal wells, HH-2 and HH-3, which will also undergo a
long term production test.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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